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THE    COTTON  SITUATION 
Summary 

Based  on  August  1  crnditions,  the  total  supply  of  American  cotton  thii 
season  is  expected  to  "be  about  23.!+  million  running  "bales  compared  with  22.6  J 
million  "bales  last  season.     According  to  the  Bureau  of  the  Census  the  August  1 
carry-over  of  American  cotton  in  the  United  States  was  10. 5  million  hales,  a 
decline  of  1.6  million  from  August  19^+1.     The  new  crop  of  12. 9  million  runniH 
bales  (I3.I  million  bales  of  ^00  -pounds  gross)  coirroared  with  10.6  million 
running  bales  last  year,  more  than  offsets  this  decline  in  carry-over.  The 
higher  level  of  production  exacted  this  season  is  due  in  nart  to  larger 
acreage,  but  of  more  importance  is  the  favorable  growing  season  reflected  in 
the  estimated  average  yield  of  266.7  pounds  per  acre,  second  only  to  the 
record  yield  of  269-9  pounds  in  19  37. 

The  August  crop  report  indicated  a  larger  crop  than  had  been  general! 
expected  by  the  trade.     This,  -plus  continued  generally  favorable  weather  in  j 
the  Cotton  Belt,  has  been  largely  responsible  for  a  decline  of  about  3/U  cent 
in  the  price  of  cotton  during  the  -oast  month. 

Cotton  consumption  totaled  11.2  million  bales  last  season,  15  percent 
more  than  the  previous  record  consumption  in  19^0-Ul.     Consumption  of  forei^ 
cotton  was  197>7^9  balQs,  and  of  American-Egyptian  cotton  wa.s  U6,£13  bales  - 
largest  since  1929-30  and  1922-23,  respectively.     In  July  the  rate  of  daily 
consumption  declined  to  the  lowest  point  since  last  December.     Total  con- 
sumption, however,  was  995*0^0  bales  compared  with  967,000  in  June. 

—  August  29,  19^2 
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PRICES 

Snot  Prices  Decline  Slightly 

Cotton  prices  continued  to  decline  during  the  past  month  and  on 
August  26  the  10-market  average  of  Middling  15/l6-inch  cotton  was  18.-0  cents, 
3/U  cent  love:,-  than  a  month  earlier.    Much  of  the  decline  is  attributable  to 
the  August  1  indicated  production,  which  was  well  above  trade  expectations, 
and  the  apparent  continuation  of  generally  favorable  croo  conditions  through- 
out most  of  August. 

Price  Differentials  Provide  Great er-Than-fto ratal 
I -. ^  for  C-reful  ricking'  and  Handling 


Heavy  military  and  civilian  demand  for  cotton  textiles  requires  larger 
quantities  of  high  grade  and  long  stable  cotton  than  have  ever  before  "been 
consumed  by  domestic  mills.     In  contrast,  the  demand  for  low  grade  and  short 
staple  cotton  has  declined. 

Grade  and  staple  premiums  and  discounts  have  widened  materially  during 
the  past  year.     Present  market  differentials  work  more  to  the  advantage  of 
the  higher  grades  and  longer  lengths  and  to  the  disadvantage  of  the  lower 
grades  and  snorter  lengths  than  at  any  time  during  the  past  10  or  15  years. 
Little  can  now  be  done  to  alter  the  staple' lengths  of  this  year's  crop  "but, 
with  the  -nicking  season  getting  under  way  in  many  sections,  much  can  be  done 
by  farriers  .through  careful  picking  and  handling  to  increase  the  supply  of 
high  grade  cotton  and  to  obtain  higher  returns  from  marketings.  Variation 
in  the  care  in  "nicking  and  handling  of  cotton  can  often  raise  or  lower  the 
quality  of  a  bale  one  or  two  grades.    Farmers  will  find  it  more  profitable 
this  Fall  than  for  many  years  past  to  avoid  any  unnecessary  lowering  of  grade. 

Based  on  the  premiums  prevailing  at  Memphis  in  July  IPU-l,  a  seller 
stood  to  receive  0.^0  cents  more  per  pound  (32.00  per  bale)  for  l-l/l6  inch 
Middling  cotton  than  he  would  have  received  for  Strict  Low'Middling  of  the 
same  staple  length  and  1,35  cents  (S9.25  per  bale)  more  than  would  have  been 
received  for  Low  Middling.     By  July  19^2  these  differences  had  increased  to 
1.73  cents  ($3.90  per  bale)  and  5.02  cents  ($25.10  per  bale),  respectively. 
Corresponding  data,  for  other  grade  and  staple  comhinations  at  Memphis  and 
the  10  designated  markets  are  shown  in  the  cover  page  chart  and  in  tahle  1. 
Although  the  largest  increases  in  returns  will  result  from  raising  the  grade 
of  cotton  which  with  less  care  would  have  graded  Strict  Low  Middling  or  Low 
Middling,  the  generally  wider  premiums  and  discounts  offer  a  particular 
inducement  for  careful  picking,  handling,  and  ginning  of  all  grades  of  this 
year's  crop. 

Am e r i c an- 5 gyp t i a n  Cotton  Advanc e s  at 
Mill  Points  and  in  Arizona 


The  price  of  American-Egyptian  cotton  continued  to  advance  in  August 
with  SxP  LTo.  2  1-1/2  inch  staple  averaging  UU.90  cents  on  Aug.ist  1^  at  New 
England  mill  points.     This  is  the-  highest  price  since  the  spring  of  1929. 
Although  only  slightly  above  the  July  average  of  UU.52  cents,  it  is  56  percent 
above  last  season's  low  of  23.69  cents  in  November  19^1.     The  advance  in  the 
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Arizona  farm  price  of  American- Egyptian  cotton  erased  the  June  decline  0? 
6/10  cent  per  pound.    The  July  price  was  40,3  cents,  the  same  as  on  May  15, 
and  9.6  cents  above  the  July  1941  farm  price, 

1Q42  Loan  Program  Announced,  Eased 
on  Pari_^y  Price  of  IS.?  5  Cents 

The  1942  Government  loan  program  for  cotton  was  announced  on  August 
The  average  loan  rate  on  7/8  inch  Middling  cotton,  gross  weight,  is  16.02  c 
per  pound  (85  percent  of  the  July  15  parity  price  of  18.85  cents).     The  cor 
sponding  1941  rate,  "based  on  a  parity  price  of  16.49  cents,  was  14.02  cents 
per  pound. 

As  in  lQ4l,  premiums  and  discounts  for'  grade  and  staple  are  "based  on 
Middling  15/l6  inch  cotton,  which  is  20  points  above  the  basic  rate  for 
Middling  J/S  inch.     The  loan  rate  on  a  net  weight  basis  will  be  JO  points  I 
above  that  for  gross  weight  compared  with  60  points  last  year.  Practically 
all  of  the  differences  between  the  premiums  and  discounts  for  rain-grown  and  \ 
irrigated  cotton  have  been  eliminated  under  the  1942  Government  loan  program, 
thus  substantially  improving  the  relative  position  of  irrigated  cotton  so  fai 
as  the  loan  program  is  concerned.    Last  season  differences  ranging  from  only 
a  few  points  to  over  4  cents  existed  on  316  °f  the  3^2  grade  and  staple 
combinations.     This  season  differences  ranging  from  5  to  65  points  exist  on 
only  16  of  the  grade  and  staple  combinations. 

Because  of  location  differentials,  loan  rates  for  Middling  15/l6  inch 
cotton,  gross  weight,  will  vary  from  a  low  of  15.55  cents  in  Arizona  and 
California  to  a  high  of  16.76  cents  in  the  mill  area  of  the  Carolines,  a 
range  of  1.21  cents.    Last  year  the  corresponding  rates  varied  from  I3.8O  to 
14.69  cents,  a  range  of  .89  cent.    Under  the  1Q42  program  location  differ- 
entials are  based  on  freight  rates  to  the  mill  area  of  the  Carolines,  except 
in  eastern  Mississippi,  eastern  Tennessee,  Virginia,  North  Carolina,  South 
Carolina,  Georgia,  Florida,  and  Alabama,  where  a  zone  system  similar  to  that 
in  1941  is  in  effect.    One  significant  difference  from  last  year's  program  i« 
the  basing  of  all  location  differentials  outside  of  the  zoned  areas  on  the 
freight  rates  to  the  mill  area,  whereas  ja.  year  ago  they  were  based  on  freight 
rates  to  ports  if  the  freight  rate  to  ports  was  less  than  freight  rates  to 
the  mill  area.     It  is  probable  that  at  the  present  time  farm  prices  in  genera 
are  above  loan  rates.     This  is  particularly  likely  to  be  the  case  for  medim 
staple  lengths  and  high  grades..     On  the  other  hand,  farm  prices  of  the  short 
and  longer  lengths  and  the  lower  grades  may  be  below  the  loan  rates  in  some 
instances. 

CONSUMPTION 

Domestic  Consumption  Totaled  11.2  Million 
Bales  for  Season:  995,000  for  July 

Consumption  totaled  11,172,328  bales  in  the  1941-42  season,  exceeding- 
ly 15  percent  the  previous  record  of  9,721,703  bales  established  in  the  pre-  j 
ceding  season.  Included  in  this  consumption  were  10,974,529  bales  of  Americjll 
cotton,  of  which  46,813  bales  were  American-Egyptian.  This  volume  of  Amerffy 
Egyptian.. -cotton  was  74  percent  larger  than  in  1940~4l  and  the  largest  since 
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1922-23.     Consumption  of  foreign  cotton  totaled  197.799  "bales,   35  percent 
above  the  preceding-  season  and  the  largest  since  1920- 30. 

Cotton  consumption  was  995»000  bales  during  July.     While  this  is  well 
above  the.  9^7»000  bales  consumed  in  June  and  the  ^30,000  hales  in  July  19^-1, 
it  is  still  slightly  below  the  record  consumption  of  9°°, 000  bales  last"  April . 
Although  consumption  in  July  exceeded  the  June  level,  the  increase  was  in- 
sufficient to  offset  the  larger  number  of  working  days.     Consequently,  the 
daily  rate  of  consumption  and  the  index  of  cotton  consumption  based  thereon 
declined.     The  July  daily  consumption  rate  was  the  smallest  since  December, 
being  43,300  bales  per  day  compared  with  44,000  bales  in  June. 

Included  in  the  July  consumption  were  17,24s  hales  of  foreign-grown 
cotton.     'This  ccm-oares  with  16,458  bales  of  f oreign-srown  cotton  in  June  and 
from  l4,  500  to  17, 85^  bales  during  the  other  months  of  the  past  season.  July 
consumption  of  American-Egyptian  cotton  totaled  4,590  hales,  the  largest  since 
March  and  the  second  highest  since  1922-23. 

Record  Percentage  of  Spirdles  in  Operation 

During  July,  Q&.h  percent  of  the  spindles  in  place  were  in  operation. 
This  is  the  highest  percentage  on  record,  comparing  with  9^.1  percent  in  May 
and  June  and  Sh.S  percent  in  July  194l.  The  rise  was  a  net  result  of  an  in- 
crease in  the  number  of  active  spindles  from  2  3,091,000  in  June  to  2  3,112,000 
in  July,  a  gain  of  21,000,  and  a  decrease  in  the  number  of  spindles  in  place 
from  24, 020, 000  to  23,968, 000,  a  decline  of  52,000. 

The  total  number  of  active  spindle  hours  in  July  increased  to  11,484 
million,  a  new  record,  compared  to  11,264  million  in  J\ine  and  the  previous 
high  of  11,463  million  in  April.     The  hours  of  activity  per  spindle  in 
operation  totaled  497»  also  a  record  high.     These  increases  in  spindle  hours 
operated  are  entirely  attributable  to  the  larger  number  of  working  days  in 
July.     The  percentage  of  activity  in  the  cotton-spinning  industry,  "based  on 
SO  hours  per  week  operation,  was  130.2  in  July,  compared  with  133*2  percent 
in  June,  and  a  high  of  138.4  percent  in  May. 

STOCKS  AND  SUPPLY 

Census  Seports  Carry-over  of  10.6  Million 

Bales ;  Qjual i ty  Believed  Lover  than  in  194l 

The  carry-over  of  cotton  in  the  United  States  on  August  1,  19^2  was 
10,589,323  running  bales,  according  to  the  Bureau  of  the  Census.     This  is 
about  1.6  million  bales  less  than  a  year  earlier.     Included  in  the  carry-over 
were  134,880  hales  of  foreign  cotton  located  entirely  in  consuming  establish- 
ments and  in  public  storage  and  at  compresses.    At  the  July  level  of  con- 
sumption there  were  about  8  months'  supply  of  foreign  cotton  on  hand.    August  ? 
carry-over  of  American-Egyptian  cotton  in  consuming  establishments  and  in 
public  storage  and^at  compresses  was  25,07^  bales,  about  months'  supply 

at  the  July  consumption  rate.    Data  are  not  yet  available  on  the  quality  of 
this  year's,  carry-over..    However,  unofficial  indications  are  that  the  in- 
creased demand  for  high  quality  cotton  is  reflected  in  the  carry-over  this 
season  by  relatively  increased  amounts  of  the  lower. grades  and  shorter  lengths. 
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Total  supnly  of  American  cotton  in  the  United  States  is  expected  to  be 
about  23,355,000  running  bales  (10,^55,000  carry-over  and  12,900,000  pro- 
duction).    This  comnares  with  a  total  supply  of  22, 59!+, 000  bales  a  year  ago 
and  is  the  largest  since  1939-^0.     Since  the  new  crop  is  expected  to  contain 
an  increased  quantity  of  long  staple  cotton,  it  is  probable  that  the  supply 
will  be  sufficient  not  only  to  meet  the  total  needs  for  cotton  but  also  the 
needs  for  each  of  the  various  grades  and  staple  lengths. 

PRODUCTION 

Highest  Yield  and  Largest  Cron  Since 
1937  in  Prospect 

The  19U2  cro-o  was  officially  estimated  at  13,025,000  bales  of  500 
pounds  gross  on  the  basis  of  August  1  conditions.     This  is  an  increase  of  2.3 
million  bales  or  22  percent  of  19^-1,  and  would  be  the  largest  production  since 
1937*     This  high  level  of  -production  is  due  in  part  to  the  larger  acreage  this 
season.    More  important,  however,  are  the  favorable  growing  conditions  which 
are  reflected  in  an  average  yield  of  266 1, 7  "oounds  ner  acre,  second  only  to 
the  record  of  269.9  pounds  per  acre  in  1937* 

No  estimate  can  be  made  of  the  average  farm  x>rice  at  which  the  19^-2 
crop  of  lint  and  cottonseed  will  sell.     If,   for  analytical  -purposes,  July 
farm  -orices  of  cotton  and  cottonseed  are  used,  the  returns  from  lint  for  a 
crop  of  the  size  indicated  would  be  about  1.2  billion  dollars  and  from  the 
seed  about  0„2  billion  dollars,  giving  a  total  return  from  marketings  of  l.k 
billion  dollars.     This  wou.ld  be  9  percent  larger  than  returns  in  19^1  and 
about  equal  to  19^9 . 

Although  the  picking  season  is  just  getting  under  way,  ginuings  are 
running  veil  ahead  of  a  year  ago.    Up  to  the  end  of  July,  US,626  bales  of 
new-crop  cotton  had  been  ginned  compared  with  l,9b9  bales  a  year  earlier* 
Through  August  15  the  number  of  bales  ginned  had  increased  to  232,016  bales, I 
which  compares  with  7^.079  through  August  15,  19^1. 

Fertilizer  Consumption  in  19^-2  Same 

as  iqUi 

The  consumption  of  fertilizer  on  cotton  totaled  about  1,5  million  tons 
in  19^2.     This  was  practically  the  same  amount  as  in  19^-1.     Because  of  the 
smaller  number  of  acres  fertilized  there  was  an  increase  in  the  average  appli- 
cation of  fertilizer  per  acre  fertilized. 

Present  indications  are  th^t  the  supoly  of  potassium  and  phosphate 
fertilizers  in  the  Cotton  Belt  will  be  sufficient  to  meet  normal  needs  in 
19^3.     The  outlook  for  nitrate  supplies  is  less  favorable.     In  areas  where 
soils  are  conducive  to  a  good  growth  of  winter  legumes,  cotton  farmers  may 
find  it  advisable  to  rely  on  winter  legumes  for  a  larger  proportion  of  their 
nitrogen  needs  than  has  been  their  pra.ctice  in  the  past.    For  best  results 
farmers  will  need  to  obtain  not  only  an  adequate  suoply  of  seed  but  they  will 
also  need  to  determine  in  the  near  future  which  fields  will  be  planted  to 
cotton  so  that  they  may  be  planted  to  winter  legumes  early  enough  to  obtain 
the  maximum  fertilizer  value  from  the  winter  cover  crop.     The  success  of 
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winter  le511r.es  depends  partly  also  on  having  adequate  supulies  of  minerals  in 
the  soil,  particularly  phosphate  and  -potash.     The  combined  seed  supplies  of 
the  vetches,  Austrian  winter  peas,  and  crimson  clover  are  more  than  twice  as 
large  as  in  l^Ul  and  nearly  four  times  the  193^-^0  average.     These  seeds  are 
already  "beginning  to  move  into  the  areas  where  they  will  "be  used.     This  in- 
crease in  the  available  supply  of  winter  legrime  seed  should  -permit  a  marked 
expansion  ir  winter  legume  acreage  in  the  South  and  materially  reduce  the 
demands  cf  cotton  on  the  limited  supplies  of  commercial  nitrate. 
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Table  2 .  -  STAT  J  ST  I CAL"  SUMMARY 


Item 


rices : 

Middling  15/16-inch,  10  markets 

Farm,  United  States  

Parity   

Farm,  percentage  of  parity  >. 
American-Egyptian,  farm  Arizona 
SXP,  New  England  mill  points  U/ 

Cloth,  17  constructions   

Mill  margin  (17  constructions) 
Cottonseed,  farm  price   


i  Cottonseed,  parity. 
I  Cottonseed,  farm  pet. of  parity 
bn sumption: 

I  Total  

I  Mattress  programs  . 

Mills,  total  J/  ... 

American-Egyptian  . 

Foreign   

kindle  activity: 
t  Spindles  in  place  2 
I  Active  spindles  2/7 

Percentage  active  . 
j  Hours  operated,  total  2/ 

Hours  tier  spindle  in  OT>eration 

tocks,  end  of  season: 

Consuming  establishments  .... 

Public  storage  and  compresses 

Elsewhere  8/  

Total  7  

American-Egyptian  9/ 

Egyptian  9/.'.  ' 

Foreign  9/  

ndex  number  s : 

Cotton  consumption 

Spindle  activity  10/ . 

Frices  paid,  interest  and  ta::es 

Industrial  production 

Wholesale  prices  .... 


Unit 
or  base 
1  period 


Cent 

Cent 

Cent 
Percent 

Cent 

Cent 

Cent 

Cent 
Dollar 
Dollar 
Percent 


1,000  bales 
1,000  bales 
1,000  bales 
1,000  bales 

Bales 

Bales 
1,000  bales 


Year 

beginning  August  1 

5 -year  : 

19U1  1/ 

average  : 

-13^0     :  Actual     :  Ab 

1955-33 

:               :  of 

10.66 
9«90 

15.91 

62 

ll  21.71 
5/  26.99 
24.03 
12.90 


11.  00  18. 31 

9,89  2/  17.44 

15.82  18.06 

63  97 

30. 06  2/  3^.74 

33.23  33. 88 

27.47  38.91 

16,35  20. 5^3 

6/  25.29  6/  21.73  6/  47.65 

5/  28.9-0  6/  28.64  5/  32.49 

87           7S  147 


68.7 
.,103.6 
46,813 
197,799 

24.133 
23,070 
95.6 
10,994 

U77 


1,000  bales. 

6,938-2 

9,721.7 

1,000  bales 

0 

420,0 

1,000  bales 

6,93^.2 

9,301.7 

Bales  < 

:  17,500 

26,937 

Bales 

139,185 

146 , 132 

Thousand 

i  26,779 

24,U74 

Thousand 

:  22,631 

22,714 

Percent 

8o.4 

92.8 

Million 

i  7>1^ 

9,315 

Hour 

:  324 

410 

1,055.8  1,876.8 
7.427.8  9,704.0 
^24.0  585.0 


2,252.7 
7,632.2 
705.0 

9,007.7  12,165.3  10,589-9 
15,695  25,074 
1*5,423  39.42U 
139.6  134.9 


8,355 
36,403 
88.6 


166.5 

176.3 
114.2 

154.0 

115.5 
117.0 
141.6 
125.7 
219.3 
113.4 

193-U 

11U.9 
16.  U 
119. k 
173.8 
135.3 

98.6 
101.6 
103.0 
118.0 

116.3 

120.0 
78.6 

120.5 
37.0 

159.8 
86.3 
99.6 


=1935-39=100 

:  10U 

146 

166 

113-7 

:  Percent 

;  81.0 

110.9 

131.0 

118.1 

fi9id-iksiod 

:  123 

128 

1U6 

113.2 

: 1935-39=100 

:  104 

1U2 

170 

119.7 

: 1910-14=1 00 

:  117 

119 

139 

II6.8 

Jompiled  from  official  sources.     1_/    Preliminary.  2/    Average  of  monthly  data. 
\J    Average  .for  3  years,  1937-1939.  hj    SXP,  No.  2,  I-l/2-inch  staple. 
)J    American-Egyptian,  Pima  No.  2.  6/     Year  beginning  July  1.  ]_/    Total  consump- 
;ion  less  cotton  consumed  in  Government  mattress  programs.  8/    Includes  cotton  for 
export  on  shipboard  but  not  cleared;  coastwise;  in  transit  to  ports,  interior 
;owns,  and  mills;  on  farms,  etc.     9/    Summation  of  stocks  in  consuming  establish- 
lents,  and  in  public  storage  and  at  compresses.  10/    Based  on  5-c.ay,  80  hour 
/eek  operation. 
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Table 


3.-  STATISTICAL  SUMMARY 


Item 


Unit 
or  "base 
period 


'rices : 


Middling 


.5/l6~inch, 


.6-i: 
St  at  e  s 


10  markets 


Cent 
Cent 
Cent 


Farm,  United 

Parity   

Farm,  percentage  of  parity   :  Percent 

Premium  of  l-l/B-irch  over  "basis  £/: 

Memphi  s   : 

Carolina  !,B"  mill  area  : 

New  England  mill  area  : 

American-Egyptian,  farm,  Arizona  ..: 
S50?,  New  Snglaiid  mill  points  _3/ 

Cloth,  lj  constructions   : 

Mill  margin  (17  constructions) 


Point 

Point 

Point 

Cent 

Cent 

Cent 


-en" 


•orice   :  Dollar 


Cottonseed,  fi 

Cottonseed,  parity  :  Dollar 

Cottonseed,  farm,  pet, of  parity  Percent 

Consumption:^  : 

Total,  during  month  :1,000  bales 

Total,  cumulative  kj   :1,000  bales 

Mattress  programs,  total   :1,000  bales 

Mattress  programs,  cumulative  :1,000  bales 

Mills,  total  5/   .  :1,000  bales 

Mills,  cumulative  4/   :1,000  bales 

Per  day,  tofcal   :  Sale 

Per  day,  in  mills  5./   :  Bale 

American-Egyptian  cotton,  total  . ..:  Sale 
American-Egyptian,  cumulative  4/  . .:  Bale 

Spindle  activity:  :  '• 

Spindles  in  place   :  Thousand 

Active  spindles   :  Thousand 

Percentage  active  :  Percent 

Hours  operated,  total   '•  Million 

Hours  per  spindle  in  operation  Hour 
Hours  per  day  6/   -  Hour 

Stocks,  end  of  month:  : 

Consuming  establishments  ,  -.:  1,000  bales 

Public  storage  and  compresses  .. — :1,000  bales 
Total  7/   :  1,000  bales 


Bale 
Bale 


Egyptian  cotton,  total  JJ   : 

American-Egyptian  cotton,  total  jj . : 
Index  numbers:  .  : 

Cotton  consumption  :1935~39=100 

Spindle  activity  3/   :  Percent 

Prices  paid,  interest  and  taxes  ...: 1910-14-100 

Industrial  production  :1935~39=1°0 

Wholesale  prices   .:_1910-ljt  100. 


1941 


July 


J^2_ 


May 


June  '  July 


15.52 

16.% 

155 
306 

325 

30.7 

35.50 

34.74 
19.06 
35.90 
29.99 
120 

Q29,3 
9,722 
49.0 
420.0 
580.8 
9,302 


20.01 
19-17 
13. 85 
102 

450 
b50 
675 
Ho,  3 

Uo.qo 
20.95 
43-99 

34.23 
123 


18.94 
18.26 
18.85 
97 

U50 
63S 

662 

39.7 
44. 4i 

40.69 
21.82 

43.87 
34.28 

123 


19.42 

18.55 
18.85 


450 
635 
606 

40.3 
U4.52 
40.62 
21.27 
43.20 
34.28 
126 

995.0 
11,172 
0 

68.7 
995-0 

11,104 
43,263 


957.0  966.9 

9,203  10,169 

1.7  -3 

63. 4  63.7 

955.3  966.6 
9,134  10,101 

U2,263  45,57?-  43,952 

UO,036  45,491  43,938  43,263 

3,087    4,209  4,333  4,590 

26,937  37,497  41,380  46,313 

24,335  24,062  24,020  23,968 

23,028  23,121  23,091  23,112 

94.6  96.1  96.1  96.4 
10,537  11,193  11,264  11,434 


45s 
14.8 

1,277 
9.704 


484 
15.6 

2,589 
9,403 


488 
16.3 

2,441 
8,459 
10,900 


497 
16.0 

2,253 
7,632 

9,885 


11,581  11,932 
45,423  42,918  37,654  39,424 
15,695  32,309  29,454  25,074 


162 
123.0 
133 
159 
 130 


175 
13s. 4 
152 
174 
144 


169 
133.2 
152 
176 
144 


166 
130.2 
152 
130 
144 


._ 

;Pct. 
:  yes 


12 


11 


29 


13 


10 


10 


Compiled  from  official  sources,  l/    Applies  to  last  month  for  which  data  are  avail 
able.  2/    Premiums  for  Middling  1-l/S-inch  based  on  near  active  month  futures  at 
York.  3/    SXP,  Ho.  2,  l-l/2-inch,  staple.  4/    July  1942,  total  for  season  and  not 
summation  of  data  shown  for  previous  months.  5/    Total  consumption  less  cotton  cor 
sumed  in  Government  mattress  programs.  6/    Total  hours  per  spindle  in  operation 
divided  by  number  of  days  in  calendar  month,  jj    Includes  only  stocks  in  mills 
public  storage  and  at  compresses.  3/  Based  on  5-day,  30-hour  per  week  operation. 


